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Translation. Choi, Yi Hyuk

+ Last Week: Strong USD(+0.34%), Weak EUR(-0.39%), Weak JPY(-0.14%)

- Ol prices fell as vessel traffic through the Strait of Hormuz increased, but caution over a Fed rate hike remained intact after
confirming the May US PCE inflation data. Consequently, the DXY maintained the 101pt level

-Conflicts between the US and the Eurozone over the digital services tax continued. While Eurozone 1-year inflation
expectationsfell due to the partial resolution of Middle East uncertainties, the ECB downgraded its economic growth
forecastfor the Eurozone this year to 0.8% (from 0.9%), citing high oil prices

- The BOJ Governor assessed financial conditions as generally accommodative and stated the intention to
continue the rate hike cycle. However, the Yen weakened on prospects that the BOJ would be cautious
about future hikes and PM Takaichi's fiscal policy plans

« The EM Currency Index fell ((0.97%) as prospects of a Fed rate hike gained momentum, despite progressing US-Iran

negotiations
- Chinese authorities restricted new overseas investments while requesting some banks to expand lending.
The CNY weakened (-0.47%)
- INR weakened (-0.08%), VND (+0.07%) was flat-to-strong, and IDR (-0.71%) weakened

Dollar Index & US Treasury 10yr EUR &JPY Trend
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- Last week (6/22~6/26): USD/INR traded at 94.40~94.73, weakening WoW (-0.08%).

2026.6.29

et 9837 . Hawkish comments from the RBI Governor attracted global inflows into India’s bond market, limiting rupee
SZwk low 8525 weakness despite broad U.S. dollar strength.
SegEl WSS - June Manufacturing and Services PMI both remained above 50, although both eased from the previous
2wk hign 88,159 month. Composite PMI came in at 57.4, while May industrial production rose 0.5% YoY. Rising uncertainty
52wk low 71,546 continued to weigh on business sentiment.
Gevernment Band (10yr, %) A7 - FPI net bought in both equities and bonds
BT 715 -Equities Net bought (6/22~6/24 cumulative: USD 202.98mn), the SENSEX index dropped (-0.40%).
- Bonds: Net bought (6/22~6/24 cumulative: USD 1.186bn), bond yield fell (10y, 6.77%, -11.50bp).
Jajor Indices Snap sho
l CRBEE { Yo) = » Although military tensions between the U.S. and Iran briefly escalated, both sides announced a ceasefire,
' leading to lower oil prices. However, expectations of a cautious Fed are likely to limit further appreciation
o feat A of the rupee. (Expected weekly range: 94.00~95.10)
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'“"" ke - USD/VND moved around 26,298 ~ 26,332, slightly strengthened compared to last week(0.07%)
z':: :j ':;j_f -SBV announced central rate at 25,195 on 6/26 up from 25,181 on 6/12
- Although broad U.S dollar strength became more pronounced externally following
52wk high 1937 the FOMC meeting, with nearly all currencies weakening against the dollar last week,
52wk low 2o the Vietnamese dong remained within its trading range. Under the SBV's management,
Government Bond (10yr, %) _ gradual depreciation pressure continues to build.
52wk high 440 +FPl net bought (0.41 mil)
e e - VN index rose (+2.6%), VNIBOR3M was 8.1% (30.0bp)

Major Indices Snap shot

- Following the ceasefire agreement between the U.S and Iran over the weekend, oil prices and
783 interest rates are expected to remain stable. Along with a pause in broad U.S. dollar strength, the

Real GDF Growth

Rate(3s,YoY) ) . . aF
Consumer Prices(3.YaY) p dong is expected to remain in a managed stability phase(Expected Range: 26,290 ~ 26,330)
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« Last week (6/22~6/26): USD/IDR traded at 17,832~17,943 weakening WoW (-0.71%)

+ Despite the ceasefire MOU and lower oil prices, geopolitical tensions remained elevated, keeping global
financial markets volatile. Indonesia’s intervention helped stabilize the rupiah, although downside pressure

persisted

« FPI net sold in equities, but net bought in bonds
- Equities: Net sold (6/22~6/26 cumulative: USD 191.76mn), the Jakarta Composite Index dropped (-

4.55%).

- Bonds: Net bought (6/22~6/25 cumulative: USD 353.44mn), bond yield rose (10y, 7.16%, 8.20bp).

- Bl's aggressiverate hikes and FX intervention continued to support the rupiah, helped stabilize local markets.
However, concems over stretched U.S. equity valuations may continue to drive global volatility

Real GDP Growth it « With May exports (+19.5% YoY) and June CPI (3.2%) expected, the govemment's ability to defend the IDR 18,000
Rate{%,YoY) level will be tested. Inflation and month-end import payment demand could keep the rupiah under depreciation
Consumer Prices{3 YoY) 308 pressure. (Expected weekly rangei 1 7,9(1)"‘1 8,(ID)
Tetal Mining Industries
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52wk high 07758 - After hovering around 0.70 post-FOMC, the AUD dropped sharply on the 23rd and

frequently fell below 0.69 through the latter half of the week
PRt R0 - This was the result of the first FOMC under Chairman Kevin Warsh leading to broad USD

strength. The strong Dollar spared no counterparty currency, as even the CNY, which had

52wk high 3,201 remained strong despite the Middle East war variables, turned to weakness
52wk | 8386 Outlook:
WK LOW
' - Tensions escalated over the weekend as the US and Iran exchanged strikes and retaliations
after Iran, reluctant to relinquish control over Hormuz, attacked a merchant vessel.
s2wk high 5.12 However, both sides agreed to halt attacks, maintaining oil price stability
2wk Low 410 - Broad USD strength driven by Fed caution is a psychological variable; considering recent
_ : oil price stability and falling global yields, it appears time for a breather. The AUD's
downside is expected to remain supported until the US employment data release
Real GDP Growth S5 scheduled for July 2
Rate(%, Yoy] AUD/USD Exchange Rate AUD/USD Forecast Distribution* (as of 6/29)
Consumer Prices(3, Yo 3.2
(Us$)

F‘deLICEF Priceﬁ[%_,lfﬂﬂ ED 0.74 A I AUD/USD '26.09 '26.1 2 527.3
Policy rate{%) 435 | 54 |
AU-US 2T Spread(%) 034 | o | Wells Fargo 0.70 0.69 0.69
L e 214 | 068 - JP Morgan 0.71 069 | 0.69
Australia (Billion USD)

0.66 -
ENPDHS[‘}EJ hohd) 40 Credit AgriCOle 0.71 0.70 0.70
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Major Price Variations in Global Markets .,

NAME DATE PRICE -TW%)  -1M(%)  -3M[%)  -6M[%) -1Y[%) YTD(%)
Dollar Index(DXY) 2026-06-29 101.36 0.34 2.45 1.21 3.39 407 3.00
Euro (EUR/USD) 2026-06-29 1.14 -0.39 -2.35 -0.70 -3.30 -3.41 -3.07
Yen (USDIIFY) 2026-06-29 161.80 -0.14 -1.56 -1.29 -355 -10.98 -3.15
Pound (GBP/UST) 2026-06-29 1.32 -0.42 -1.94 0.07 -2.35 -3.91 -2.08
Switzerland(UUSDYCHF) 2026-06-29 0.81 -0.17 -3.59 -1.32 -2.60 -2.10 -2.16
Australia(AUD/USD) 2026-06-29 069 -1.53 -4 (K 061 3.00 477 333
B-EMTTTT South Korea (USDIKRW) | 2006-08-27 | IE38320| 03| T Asa T 83T 505 - 1183 =33
China (LSD/CNY) 2026-06-27 6.80 -0.47 -0.21 1.67 3.01 5.40 2.76
India (USD/INR) 2026-06-25 9440 -0.08 0.88 -0.46 -4.90 -8.81 -4 80
Indonesia {IUSDYIDR) 2026-06-26 17,818.00 -0.71 -0.72 -5.66 -6.45 -0.56 -6.85
Vietnam [USDfVND) 2026-06-29 26,300.00 0.07 0.05 0.15 -0.06 -0.69 -0.01
Brazil (LSD/BRL) 2026-06-27 517 -0.41 -2.67 1.29 7.19 B.14 5.86
Russia (USDYRLUB) 2026-06-27 78.41 -6.73 887 3.83 -1.51 0.27 043
Stock - DM |United States Dow Jones 2026-06-27 51,876.11 0.60 1.65 14.85 7.05 18.39 793
United States NASDAQ 2026-06-27 25,297.62 -4 60 -6.21 20.76 777 24.78 884
United States S&P 500 2026-06-27 7,354.02 -1.95 -2.98 15.47 £.49 19.13 743
Japan NIKKEIZZ5 2026-06-26 £9,360.88 -2.65 457 29.95 37.28 72.75 377
United Kingdom FTSE 2026-06-27 10,508.02 1.40 095 542 £.50 19.42 5.81
France CAC40 2026-06-27 8,384.87 -0.43 246 887 3.36 9.0 2.89
Germany DAX 2026-06-27 24,671.22 -1.28 -1.73 10.63 1.31 265 07
Stock-EM [South Korea KOSPI 20260626 ARSI - 1 B i 5465 99297 17524777 9959
China Shanghai Stock Exchange| 2026-06-26 4,027.27 -1.55 -1.02 2.90 1.56 17.61 1.47
India Sensex 2026-06-25 77,100.47 -0.40 3.11 478 -8.97 -8.28 -9.53
Indonssia Jakarta 2026-06-26 5,896.13 -4.55 -3.77 -16.92 -31.79 -14.52 -31.81
Vietnam VN index 2026-06-26 1,871.91 2.60 0.45 11.90 6.67 36.49 490
Brazil Bovespa 2026-06-27 173,295.14 2.95 -0.28 -4.55 7.98 26.62 7.55
Rates- DM |United States 2026-06-26 437 -8.47 -11.60 -4.31 24.09 12.69 20.16
Germany 2026-06-26 285 -13.40 -12.80 -22.30 -1.10 2820 -0.40
United Kingdom 2026-06-26 473 -11.10 -14.40 -24.30 22.40 25.90 25.20
Japan 2026-06-26 2.62 -3.50 -10.40 33.80 58.00 119.80 55.50
‘Rates—EM |SouthKorea T 30060826 | T 41277730 T T AT 670 F3FO| 13430 7330
India 2026-06-25 677 -1150| -2580| -10.60 22.90 4820 18.10
Indonssia 2026-06-26 7.16 8.20 4490 30.00 101.80 50.00 108.80
Vietnam 2026-06-26 4.40 0.60 14.60 19.50 3640 | 11830 35.60
Brazil 2026-06-26 14.51 -26.80 37.80 23.40 £8.40 64.00 77.20
Commodity |WTI{GbE T 2028-06-20 | RGOR 647 -19.89 Bl e 2049 .81 2187
Brent [$/bb0) 2026-06-29 72.54 -5.58 -21.20 -35.56 17.11 7. 19.21
Gold ($/oz) 2026-06-29 4,057.56 -3.16 -10.63 -10.05 -5.34 2284 -5.06

Source : Bloomberg, Data stream, Solution & Trading Center
1) Periodical fluctuation rates in ‘FX’ categories mean appreciation(+) or depreciation(-) compared to dollar
2) 'Rates’ categories mean Treasury 10 vear vield, fluctuation rate is in bp (=0.01%) measure. R
This report is provided only for a reference. Investors should judge market conditions for themselves before making any investment decisions =:BOOT
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