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+ Last Week: Strong USD(+1.06%), Weak EUR(-1.31%), Weak JPY(-0.57%)

- February Nonfarm Payrolls (NFP) fell by 92,000, and the unemployment rate rose. Despite concermns over a US
employment slowdown, the USD strengthened driven by surging oil prices from the US-Iran war and safe-haven
flows.

- The EUR declined as logistics were restricted by the blockade of the Strait of Hormuz. The Euro fluctuated around
the $1.16 level on market optimism that the war would not be prolonged, but subsequently faced further declines.
- The USD/IPY rate pared some of its gains on US energy stabilization policies, but geopolitical risks provided a firm
floor for the exchange rate. The Yen showed volatility on Middle East headlines, with the USD/JPY breaching the 158
level

+ The EM Currency Index fell (-1.61%) as the US-Iran war deteriorated investor sentiment and oil prices spiked.

- China lowered its growth target for this year to 4.5~5%. The CNY weakened (-0.61%) due to the fallout from the
Middle East war.

-INR (-0.84%), VND (-0.77%), and IDR (H0.80%) all weakened
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India

Indian rupee showed increased volatility.
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« Last week (3/2~3/6): USD/INR traded in the 91.47~92.14 range, weakening by 0.84% WoW

+ Qil prices surged as energy transportation through the Strait of Hormuz became more difficult and Iran
continued attacks on neighboring Gulf countries. Amid rising geopolitical tensions in the Middle East, the

« Although the rupee weakened last week due to expanding safe-haven demand, intervention by the Reserve
Bank of India limited the pace of depreciation compared with other emerging currencies
« FPI net sold in the equity market but net bought in the bond market (3/2~3/5)
- Equities: Net sold (3/2~3/5 cumulative: USD 1.689 bil), SENSEX index dropped (-4.05%)

- Bonds: Net bought (3/2~3/5 cumulative: USD 36.64 mil), bond yields rose (10y, 6.69%, +3.00bp)

+ Although the U'S. partially suspended sanctions on imports of Russian crude oil following the surge in oil prices, the
immediate impact on the Indian economy appears limited

« Considering that WTI briefly exceeded USD 100 per barrel, the upward trend in oil prices is expected to persist
News of potential production cuts by Guilf oil producers has further supported higher oil prices. The potential
deployment of ground troops could determine the duration of the conflict and the magnitude of oil price increases.

« The Indian rupee is expected to weaken further this week. (Expected weekly range: 91.70~93.10)
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pa— e « USDND moved around 26,171~26,214, weakened compared to last week (-0.77%)
W Ig i
5wk low 25458 +SBVannounced centralrate at 25,057 on 3/6, up from 25,044 on 2/27
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M Index » The war between the US, Israel and Iran in the Middle East has disrupted traffic through the Strait of Hormuz
::E [:ih :i;i and caused disruptions to the energy supply chains of Gulf countries, adding pressure to Vietnam's energy-
T———T T - intensive economy. Outflows of foreign funds from Vietnam's stock market also continued
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JII — - With the Middle East war yet to find an exit and continuing to worsen, further weakness in the
Rate(%,YoY) B Vietnamese dong appears likely. However, President Trump is expected to avoid a prolonged
Consumer Prices(%,YoY) 335

conflict, and an exit may be found around the end of March (Expected Range: 26,200 ~ 26,300)
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- Last week (3/2~3/6), USD/IDR traded in the 16,857~16,906 range, weakening by 0.80% Wow.

-Rising geopolitical risks from the U.S-Iran conflict pushed global oil prices higher and strengthened the U.S. dollar
broadly. Additional inflationary pressure from Ramadan-related price increases further weighed on the rupiah,
increasing exchange rate volatility. Amid the Middle East tensions, Indonesia is also facing a prolonged high-interest-
rate and strong-dollar environment.

~FPI net sold in both Indonesian equities and bonds (3/2~3/6)

- Equities: Net sold (3/2~3/6 cumulative: USD 131.21 million), the Jakarta Composite Index fell (-7.89%).

+ Bonds: Net sold (3/2~3/5 cumulative: USD 43.47 million), bond yields rose (10y, 6.61%, 14.60bp)

- Despite diplomatic efforts by President Prabowo, including Middle East visits and attempts to attract large-scale
investment from China, concems over a prolonged U.S-Iran conflict remain unresolved. As a result, risk-off sentiment
across emerging markets continues, exposing Indonesia to capital outflow risks.

- Although Indonesia is an oil-producing country, fiscal concems are rising due to subsidy payments. Combined with
heightened sensitivity to Middle East developments, the impact of domestic indicators such as consumer sentiment
and automobile sales remains limited. The 17,000-rupiah level is expected to act as a key psychological resistance.
(Expected weekly range: 16,880~16,980)
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- As a commodity exporter, Australia imports crude and petroleum products. However, with

diversified supply lines and a heavy reliance on Singapore and South Korea for refined

products, it is only indirectly exposed to the paralysis of the Strait of Hormuz.

- Nevertheless, the AUD was affected by broader risk-off movements, briefly dipping below 0.70.

» Qutlook:

- While Australia's supply chain has low reliance on the Middle East (sparing it from direct

economic hits), secondary shocks from global price impacts and potential disruptions at Asian
refining hubs (Singapore/South Korea) remain a burden.

- The AUD is expected to remain exposed to downward pressure until a resolution to the Middle
East crisis emerges, but the magnitude of the decline is likely to be relatively limited.
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AUD/USD Forecast Distribution*(as of 3/6)

'26.06 | '26.09 | '26.12
ABN Amro 0.72 0.74 0.75
MUFG 0.70 0.71 0.72
ANZ 0.71 0.72 0.73
JP Morgan 0.73 0.71 0.69
Source : Bloomberg,, SHB Solution & Trading Center
RE:BOOT

Shinhan



Major Price Variations in Global Markets .,

NAME DATE PRICE -1W[%) -1M([%) -3M[%) -6M[%) -1Y(%) YTD(%)
Dollar Index{DXY) 2026-03-09 99,42 1.06 260 0.20 1.67 -4.76 1.12
Eurs [EUR/USD) 2026-03-09 1.15 -1.31 -3.18 -0.79 -1.48 6.47 -1.80
Yen (USD/IPY) 2026-03-09 158.30 -0.57 -1.53 -1.90 -6.88 -5.97 -1.00
Pound {GBR/USD) 2026-03-09 1.33 -0.69 -2 74 0.14 -1.57 339 -1.19
Switzerland({USD/CHF) 2026-03-09 078 -0.15 -1.82 332 219 12.89 1.56
Australia[AUDUISD) 2026-03-09 07 -159 -1.59 5.00 £.00 11.18 460
F-EMT South Kores (USDERW) 2060307 T 148820 SEEEUTTRUER S EE T EIE|TTTT SITE|TTURREE
China [USDICNY) 2026-03-07 £.90 -0.61 045 242 3.26 4.88 1.21
India [(USD/INR) 2026-03-06 91.75 -0.84 -1.18 -1.80 -3.79 -5.04 -2.04
Indonesia (IUSDYIDR) 2026-03-06 16,906.00 ~0.80 0.2 -1.28 -3.55 -3.41 -1.28
Vietnam [(USD/VND) 2026-03-09 26,235.00 -0.24 -1.22 0.51 0.57 -2.73 0.24
Brazil (USDYBRL) 2026-03-07 5.24 -2.16 -0.36 371 3.46 10.02 4.52
Russia [USD/RUB) 2026-03-07 78.78 -2.23 -2.322 -2.39 403 1297 -0.04
Stock- DM |United States Dow Jones 2026-03-07 47,501.55 -3.01 -5.25 012 382 10.98 117
United States NASDAQ 2026-03-07 22,387.68 -1.24 -3.66 5.0 232 23.03 -3.68
United States S&P 500 2026-03-07 6,740.02 -2.02 -3.23 -1.47 3.49 16.81 -1.54
Japan NIKKEI225 2026-03-06 55,620.84 -5.49 -1.32 9.80 27.93 50.7 10.49
United Kingdom FTSE 2026-03-07 10,284.75 -5.74 -0.95 6.67 11.28 1849 3.56
France CAC40 2026-03-07 7,993 49 -6.84 -394 -0.73 3.15 -157 -1.91
Germany DAX 2026-03-07 23,501.03 -6.70 -5.69 -237 -0.54 253 367
Stock - EM ™ |South Kores KGEFI Z02E-03-08 SEELETTTTT STrAs T AT ILFETC REI 1178877 3253
China Shanghai Stock Exchange| 2026-03-06 4,124.19 -0.93 003 5.49 832 22.29 3.91
India Sensex 2026-03-06 78,918.90 -4.05 -6.12 -6.79 -2.69 617 -7.39
Indonesia Jakarta 2026-03-06 7,585.69 -7.89 -5.56 -12.38 -0.56 14.31 -12.27
Vietnam VN index 2026-03-06 1,767.84 -5.98 0.74 1.18 7.97 33.32 -0.93
Brazil Bovespa 2026-03-07 179,364.82 -4.99 -3.69 1354 26.65 4345 11.32
Rates- DM |United States 2026-03-06 414 20.08 —E77 032 B.41 -14.01 -2.87
Germany 2026-03-06 2.86 21.7 1.80 6.20 19.80 27 0.50
United Kingdom 2026-03-06 4,63 39.40 11.30 15.10 -1.90 -3.30 14.80
Japan 2026-03-06 217 5.40 -5.70 22.7 59.40 63.30 10.80
Rates -EM [Seuth Korea T J006-03-06 | IR 17207 ST X 0N B 2650 7500 TR0 33307
India 2026-03-06 6.60 3.00 -4.60 19.60 22.50 0.90 10.20
Indonssia 2026-03-06 B.61 18.20 17.00 41.10 21.30 -26.40 53.90
Vietnam 2026-03-06 417 4.80 7.60 21.30 6290 | 120.70 12.70
Brazil 2026-03-06 14.16 60.60 30.40 40.30 24.50 -96.10 4230
Commadity [WTI&GR T 20260300 T 107.06 50.30 B&.35 B3T 7094 5071 BE 45
Brent ($/bbl) 2026-03-09 107.67 38.50 55.95 73.83 £2.18 53.03 76.94
Gold ($/oz) 2026-03-09 5,115.13 -3.89 1.13 21.55 41.04 77.07 18.42

Source : Bloomberg, Data stream, Solution & Trading Center
1) Periodical fluctuation rates in ‘FX’ categories mean appreciation(+) or depreciation(-) compared to dollar
2) 'Rates’ categories mean Treasury 10 year yield, fluctuation rate is in bp (=0.01%) measure.
This report is provided only for a reference. Investors should judge market conditions for themselves before making any investment decisions
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