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u Weekly Change (%) + Last Week: Strong USD(+0.08%), Strong EUR(+0.18%), Weak JPY(-1.25%)
R - The US Dollar initially rose as selling pressure on tech stocks intensified due to concerns over worsening software
revenue models relative to the speed of Al advancement, which cooled investment sentiment. However, the Dollar
AUD Index pared its gains as sentiment rebounded later in the week.
- As expected, the ECB maintained its interest rates at the February monetary policy meeting. With expectations that
BRL the rate freeze will continue for some time, the Euro rebounded alongside a revival in global investment sentiment.
- The Yen weakened on the outlook that the Liberal Democratic Party (LDP) would secure a majority in the upcoming
DXY general election. The 30-year JGB auction was solid, and following the LDP's election victory, the Nikkei rose, causing
- the Yen toretrace some of its losses
+ The Emerging Market Currency Index (+0.20%), which had fallen early in the week, tumed to gains as global
CNY investment sentiment recovered later in the week.
- The Yuan (+0.30%) remained strong, supported by media reports that President Xi Jinping urged for the Yuan to
EUR Secure reserve currency status.
- INR (+1.46%) strengthened, VND (+0.18%) was flat-to-strong, and IDR weakened (-0.48%).
EMCI
Dollar Index & US Treasury 10yr EUR &JPY Trend
VND
110 PV L% EuRusD) —— EUR/USD(L) (USDIPY,
GBP ——DXY(1) 120 — USD/IPY(R) Reversed) 40
108 —— UST 10yr(R) 1 46
IDR 106 1.16 145
1 44
104
JPY aa| M1 150
102 © o8
RUB 100 1 40 ‘ 155
] 1.04
KRW 98 38 160
3 96 36 100
251 253 255 257 259 2511 26.1 251 253 255 257 259 2511 26.1
Source : Bloomberg , SHB Solution & Trading Center Source : Bloomberg , SHB Solution & Trading Center
RE:BOOT

Shinhan



Weekly Global FX Market Monitor 202625

Solution & Trading Center, Kim Seo Jae
02-2151-2322, sjkim@shinhan.com
Translation. Choi, Yun hwa

USD/INR - Last week (2/2~2/6): USD/INR moved within the range of 90.27~91.51, strengthened by 1.46% WoW.
52wk high 9202  -Progressin trade negotiations between the US and India contributed to easing uncertainty.
53wk low ga375 - Indiaagreed to import U.S. goods worth approximately USD 5 billion, while the U.S. reduced tariffs imposed on
— Indian products from 50% to 18%. This improvement in trade sentiment supported the rupee and encouraged
S global capital inflows into Indian financial markets.
32wk high 86,159 -The Reserve Bank of India (RBI) maintained interest rates at current levels at its February monetary policy meeting,
52wk low 71425  keepingits neutral stance.
Government Bond (10yr, %)  Taking into account the outcome of U.S. trade discussions and geopolitical uncertainties, the RBI adjusted its
. outlook for inflation and growth slightly upward.
32w high 878 -FPInetbought in both Indian equity and bond markets:
52wk low 613 - Equities Net bought (2/2~2/5 cumulative: $689.52 mil), SENSEX rose (+3.54%)

Majer Indices Snap shot « Bonds: Net bought (2/2~2/5 cumulative: $116.62 mil), bond yield rose (10y, 6.74%, +4.00bp)
- Improved expectations regarding Al-driven productivity gains appear to have partially restored investor

Real GOP Growth{%,YoY 8.23 5 T X . . - .
== rowth(%,YoY) sentiment, which had previously been weakened. The impact of India-U.S. trade developments is expected to limit
Rate(%,YoY) 133 further upside in the USD/INR exchange rate. (Expected weekly range: 90.10~91.50)
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p— e » USD/VND moved around 25,965~26,016, strengthened compared to last week(0.18%)
W Ig i
52wk low 25,305 + SBV announced central rate at 25,065 on 2/6 downfrom 25,074 on 1/30

USDAVND 25965

» VNHindexfell about 4% WoW, extending its correction for a third consecutive week. Weaknessin large-cap and state-
:ixt [zih ::zﬁ ownedstocks led the decline. Selling pressure in Vietnam equities spilled over amid broader weaknessin risk assets,
Gavernment Bond (10yr, %) including technology stocks and cryptocurrencies.
52wk high 417 < FPInetsold (23507 mil)
drm — " Nindexdropped402%), VNIBOR3Mwas 93 % (+ 200 bp)

Real GDP Growth 216 BB Despiteexternal USD strength, the VND remained stable. The Vietnamese govemment held the sixth round of trade
Ejfr;:";m[%l vy ., BlowihteUs,sgnaingwilingnesstoexpandimportsof US. goods Asextemal risk-assetweakness eases the

dongis likely toremain stable. (Expected Range: 25,950 ~ 26050)

Total Mining Industries

9.18
Producer Price(%, Yo') USD/CNY & USD/VND Market Rate VN Index & USD/VND Market Rate
Refinance rate(5) 4.50

(USD/CNY)  —— USD/CNY (L) (UDS/VND) (index) (USD/VND)
Manufacturing PMI (index) 525 735 - —— USD/VND market rate (R) . 26500 1950 r 7 26,500
Industrial Production 1800 26,250

21.50 1 26,200
(3, ¥aY) 7.25 1650 26,000
Retail Sales(%,YoY) 930 1 25900
Exports(3%,YoY) 297 715 1500 1 25750
Imports(%,Yo') 492 1 22000 15, 1 25500
Current Account[$mn) 1245900 705 —— VN index(L)
Financizal Earnings and 1 25300 1200 —— USD/VND market rate (R 25,250
-605,800

Expenses (VMD10bn) 6.95 25000 | 1050 ! ! ! ' ' ' 25,000
FX Reserve($mn) 82,209 251 253 255 257 259 2511 '26.1 251 253 255 257 259 2511 '26.1

Source : Bloomberg , SHB Solution & Trading Center Source : Bloomberg , SHB Solution & Trading Center

RE:BOOT
Shinhan



= ..

Indonesia

USD/IDR 16,866

52wk high 16,988
52wk low 16,000
32wk high 9174
Sdwk low 5,883
Gowvernment Bond (10yr, %) 6.44
S2wk high 7.22
S2wk low 594

Majeor Indices Snap shot
Real GDF Growth
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- Last week (2/2~2/6): USD/IDR traded within the range of 16,760~16,866, weakened by 048% WoW.

- Despite Indonesia's improvement in fourth-quarter GDP growth (5.39% YoY), concems over the continued hawkish
stance of the U.S. Federal Reserve and rising volatility in global risk assets weighed on emerging market currencies. Asa
result, the rupiah weakened, while the ongoing decline in Indonesian equity indices further contributed to downward
pressure on the currency.

- FPI net sold in Equity and net bought in bond market.

- Equities: Net sold (2/2~2/6 cumulative: $67.96 mil), Jakarta Stock Index dropped (-4.73%)

« Bonds: Net bought (2/2~2/5 cumulative: $614.71 mil), bond yield rose (10y, 6.44%, 10.50bp)

- Following MSCl's warning over the possibility of Indonesia being downgraded to a frontier market due to a lack of
transparency, Moody’s also revised its credit outlook to negative, citing the unpredictability of policy decision-making
under President Prabowo and weak communication. This development has exerted negative pressure across Indonesian
equities, bonds, and the rupiah.

- Amid mixed expectations and concerns surrounding the launch of Danantara, Indonesia's sovereign wealth fund, sharp
fluctuation in commodity prices may continue to amplify rupiah volatility in the near term. This week, key indicators such
as consumer confidence and domestic automobile sales are scheduled for release. (Expected weekly range:
16,800~16,900)
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52wk high 0.704%
2wk low 0.5%e0
52wk high 9,085
S2wk low 7,343
Government Bond (10yr, %) 482
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+ Last Week:
- The AUD's upward trend halted on January 29, turning downward and briefly dipping below
0.69 on the 6th.

- However, despite the broad USD strength and weakness in risk assets during this period,
the decline of the AUD - a commodity currency - was limited. The Reserve Bank of
Australia (RBA)'s rate hike on February 3 also acted as an event supporting the AUD.

+ Outlook:

- Although the AUD, a representative risk barometer in the FX market, fell due to the recent
weakness in risk assets, the decline is expected to gradually stabilize as the currency seeks
a rebound.

- The strategic value of commodities is being re-evaluated due to US imperialistic moves
targeting resources and geopolitical value, which continues to underpin the AUD.
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Major Price Variations in Global Markets .,

NAME DATE PRICE -1W[%) -1M(%) -3M(%) -6M(%) -1Y(%) YTD(%)
Dollar Index(DXY) 2026-02-09 97.7 0.08 -1.44 -1.90 -0.48 -9.56 -0.63
Eura (EUR/USD) 2026-02-09 1.18 0.18 1.50 2.21 1.7 14.60 0.56
Yen [USDIIPY) 2026-02-09 157.60 -1.25 0.18 -2.19 -5.00 -3.55 -0.56
Pound (GBR/USD) 2026-02-09 1.36 -0.50 1.45 3.21 1.24 0.95 0.91
Switzerland{LUSDICHF) 2026-02-09 0.78 0.36 314 3.64 4.58 1731 2.03
Australia{ALD/USD) 2026-02-09 0.70 1.12 5.07 7.50 7.88 11.93 5.29
[ =Y South Korea (USDVKRW) 20260207 | T 146365 | -7 S N T R 11 R s30T A2 RY
China [USDYCNY) 2026-02-07 £.94 0.30 0.69 2.65 3.56 5.04 0.75
India [USD/INR) 2026-02-06 90.66 1.46 -0.54 -2.25 -3.23 -3.40 -0.87
Indonesia (LUSDYIDR) 2026-02-06 16,866.00 -0.48 -0.69 -1.02 -298 -3.18 -1.0
Vietnam (USD/VND) 2026-02-09 25,968.00 0.18 1.15 1.28 0.99 -2.24 1.27
Brazil (USCYBRL) 2026-02-07 522 0.85 3.00 2.55 4,69 10.41 490
Russia (LUSD/RUB) 2026-02-07 77.03 -1.36 77 5.45 372 25.67 2.23
Stock - DM |United States Dow Jones 2026-02-07 50,115.67 250 1.24 B.66 13.45 13.12 427
United States NASDAQ 2026-02-07 23,031.21 -1.84 -2.70 012 7.37 17.97 -0.91
United States S&P 500 2026-02-07 £,932.30 -0.10 -0.49 3.02 8.50 15.04 1.27
Japan NIKKEIZ2S 2026-02-06 54,253 68 1.75 4.45 7.91 2973 3088 7.78
United Kingdom FTSE 2026-02-07 10,369.75 1.43 242 7.10 14.01 19.19 441
France CAC40 2026-02-07 8,273.84 1.81 -1.06 407 £.86 77 1.53
Germany DAX 2026-02-07 24,721.46 0.74 -2.14 4.89 2.31 13.47 0.94
Stock - Eh T |South Eorea KGER JORE0E0E C TR N S -t=T R [ X-T-5 I ZBFITT SEELTTT IR0 . 07E
China Shanghai Stock Exchange| 2026-02-06 4,065.58 -1.27 -1.33 1.7¢ 11.84 23.06 244
India Sensex 2026-02-06 83,580.40 354 0.00 0.44 4.66 7.35 -1.92
Indonesia Jakarta 2026-02-06 7,935.26 -4.73 -11.21 -5.47 5.33 17.69 -B.23
Vietnam VN index 2026-02-06 1,755.49 -4.02 -6.02 9.78 10.76 37.66 -1.63
Brazil Bovespa 2026-02-07 182,949.78 0.87 11.98 18.75 34.61 46.81 13.54
Rates - DM | United States 2026-02-06 421 -295 330 12.20 197 -22.82 3.00
Germany 2026-02-06 2.84 -2.10 0.00 19.20 19.20 46.30 -1.30
United Kingdom 2026-02-06 4.51 -0.80 3.40 8.10 -1.20 2.90 3.50
Japan 2026-02-06 2.23 -2.10 9.50 54.60 73.40 95.40 16.50
Rates-EM  |South Korea | 2026-02-08 | 37| 1060 SO I 5050 g370|  Ter4n| 3320
India 2026-02-06 6.74 4.00 12.20 22.10 32.00 8.00 14.80
Indonesia 2026-02-06 B4t 10.50 34.20 25.20 -3.60 -46.30 36.90
Vietnam 2026-02-06 4.09 3.00 410 25.30 7530 | 105.10 5.10
Brazil 2026-02-06 13.7 17.80 5.40 -4.20 -18.20 -99.90 2.90
Commadity |WTI{EEED T[T 20260308 B2TT 1.01 817 5.05 74 ~{75g 93
Brent [$/bbl) 2026-02-09 £7.18 1.33 6.06 5.58 0.89 -10.02 10.40
Gold ($/o7) 2026-02-09 497464 6.7 10.31 20.87 4884 71.05 1517

Source : Bloomberg, Data stream, Solution & Trading Center
1) Periodical fluctuation rates in ‘FX' categories mean appreciation(+) or depreciation(-) compared to dollar
2) ‘Rates’ categories mean Treasury 10 year yield, fluctuation rate is in bp (=0.01%) measure. B(')OT

This report is provided only for a reference. Investors should judge market conditions for themselves before making any investment decisions Shinhan



